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February  6,  1923, 


EGYPTIAN  COTTON  NE'S  LETTER 
(Not  for  publication) 

The  information  contained  in  this  News  Letter 
is  drawn  mainly  from  newspapers  and  trade  jour- 
nals, the  published  source  of  the  information 
being  given  in  over;/  case.     The  object  of  the 
letter  is  to  furnish  inforrrrticn  to  officials 
and  cooperators  of  the  Department  of  Agriculture 
in  regard  to  the  condition  of  the  market  for 
long  staple  cotton.     The  Department  assumes  no 
responsibility  for  the  accuracy  and  reliability 
of  these  our  ted  statements,  and  under  no  circum- 
stances shoulr1  they  bo  republished  as  having  bem 
issued  by  the  Department  of  Agriculture. 


LONG  STAPLE  COTTON  MARKET  CONDITIONS 

The  New  Bedford  Standard  of  Februrry  4  states 
as  follows: 

"Extra  staple  cotton  markets  in  New  England 
showrr1  much  less  activity  during  the  past  week 
as  comp?  red  with  the  quantity  dealing  of  the  week 
previous,  but  there  was  still  a  very  good  general 
interest  in  cotton  r  nd  not  a  little  trying  where 
it  was  possible  to  get  seller  anc1  buyer  together 
on  th^ir  ideas  of  value. 

"^xtra  staple  prices,  while  little  changed  from 

the  previous  week,  wore  fractionally  easier  in 

certain  quarters  where  shippers  were  becoming 

uneasy  as  to  the  future  course  of  the  market  and 

were  beginning  to  feel  the  influence  of  the 

South' s  determination  to  raise  as  much  cotton  in 

1923  as  is  humanly  possible.     Mills  have  been 

influenced  somewhat  by  the  reaction  in  the  future 

markets,   and  though  extra  staples  did  not  go  up 

in  price  when  futures  did,  they  seem  to  expect 

them  to  go  down  somewhat  when  futures  decline, - 

at  least  they  are  trying  now  to  buy  nt  lower 

than  the  previous  week's  ruling  levels.     And  in 

not  e  few  casos  they  have  found  shippers  willing 

to  meet  these  slightly  lower  ideas  of  value.  The 

South,   as  a  rule,  held  fairly  firm. 

*  *  * 
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Statement  relative  to  long  staple  cotton  market  cont'd: 

"Egyptians  took  a  decided  drop  from  the  high 

levels  prevailing  a  week  ago,   and  medium  grade 

Sak  for  shipment  from  Alexandria  was  offered  at 

35  c^nts  and  sometimes  as  low  as  34-1 jZ  cents. 

Spots  could  be  had  even  cheaper  than  this,  while 

medium  grade  uppers  for  shipment  were  que  ted  at 

33  to  33-l/S  cents,   though  spots  were  offered  in 

some  quantity  at  30-1/8  to  31-1/2  cents.  Ihese 

latter  prices  came  presumably  from  merchants  who 

had  bought  sometime  age  on  speculation  and  were 

under  the  necessity  of  paying  for  it  within  a  few 

days,     Mills,   in  spite  of  the  much  lower  price 

offerings  on  Egyptians,   did  not  seem  to  be  buying 

in  any  very  general  way,  though  some  sales  of 

uppers  were  mode  and  in  a  few  cases  limited  lots 

of  Sak  were  reported  moving. 

*  *  * 

"It  was  in  Pima  that  the  heavy  dealing  was  most 
talked  about.    One  mill  was  soil  to  have  bought 
no  less  th-n  1,600  bales  of  No.  2  around  36-3/4 
cents  for  inch  and  five-eighths  staple,  while  sales 
in  other  quarters  ri n  into  several  hundred  bales 
additional.     Pima  prices  are  practically  unch cnge<\ 
from  li  st  week,   ones  being  offered  r round  38  cents 
to  38-1/2  and  threes  at  35-1/2  to  36  cents.  No 
fours  are  being  offered  now  in  this  market. 

"Current  market  prices  for  strict  middling  white 
extra  staple  cotton  classed  as  to  staple  on  a  very 
high  and  exacting  st? ndsrd  of  stapling  are  quoted 
herewith,  boing  based  partly  on  actual  sales  and 
partly  on  firm  offers  from  reliable  houses: 

Inch  and  an  eighth,   32-1/2  to  33-1/2  cents. 

Inch  and  three-sixteenths,  33-1/2  to  34-1/2  cents. 

Inch  and  o  quarter,  35-l/s  to  36-1/2  cents. 

Inch  and  five- sixteenths ,  37  to  39  conts." 


STOCK  AT  ALEXANDRIA,  30YPT 
(from  Commercial  and  Pinr ncial  Chronicle 


of  Feb.  3) 


The  stocks  on  February  2  of  this  year 
two  preceding  years  r.were  os  follows: 


and  of  the 


1923 


1922 


1921 


307,000  bales 


332,000  bales 


218,000  brles 
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LIVERPOOL  PPICBS  OF  EGYPTIAN  AND  UPLAND 
COTTON  ON  FSB.  2. 
(from  Commercial  and  Financial  Chronicle  of  Feb.  3) 

1923                         1922  1921 

(pence)                   (pence)  (pence 
1 

Good  Sekel  19.15  19.25  £0.00 
Milling 

Uplands                15. 28  •                9.35  8.35 


1  m. 

This  corresponds  to  a  price  at  Liverpool  of  37  cr-nts 
for  Good  Sakel  and  30  cents  for  Middling  Uplands,  demand 
sterling  having  closed  at  $4.67  at  New  York  on  February  2. 


MIDDLING-  QUOTATIONS  AT  SAVANNAH 

The  Commercial  and  Financial  Chronicle  of  February  3 
contains  the  following  quotations  for  Middling  Upland 
cotton  on  the  Savannah  market  for  the  week  ending  Friday. 
February  2     -  27.38  to  28.10 


U.  S.  DEPARTMENT  OF  AGRICULTUR 
WASHIJPJTON,  D .  C. 


Alkali  and  Drought  February  13,  1923. 

Besistant  Plant 

Investigations 

EGYPTIAN  COTTON  NETS  LETTER 
(Not  for  publication) 

The  information  contained  in  this  News  Letter 
is  drawn  mainly  from  newspapers  and  trade  jour- 
nals,  the  published  source  of  the  information 
being  given  in  every  case.     The  object  of  the 
letter  is  to  furnish  informrtion  to  officials 
and  cooperators  of  the  Department  of  Agriculture 
in  regard  to  the  condition  of  the  market  for 
long  staple  cotton.     The  Department  assumes  no 
responsibility  for  the  accuracy  and  reliability 
of  these  quoted  statements,  and  under  no  circum- 
stances should  they  be  republished  as  having  been 
issued  by  the  Department  of  Agriculture. 


LONG  STAPLE  C0770N  CONDITIONS 

The  New  Bedford  Standard  of  February  11  states 
as  follows; 

"A  wave  of  bearish  sentiment  seemed  to  sweep 
the  cotton  market  during  the  past  week  and  in  the. 
various  New  England  consuming  centers  there  was 
evidence  (in  the  form  of  panicy  price)  that  some 
of  the  southern  holders  of  cotton  were  growing 
very  uneasy.     There  was  sufficient  cotton  offered 
at  distressed  figures  to  utterly  unsettle  all 
ideas  of  value  in  the  minds  of  the  Eastern  spinners, 
and  so,  idespite  a  very  active  general  interest 
in  cotton  from  the  mills,   the  actual  sales  were 
confined  chiefly  to  the  lots  that  could  be  bought 
at  abnormally  low  figures. 

"To  be  candid,  there  were  some  of  the  cotton  manu- 
facturers who  did  not  share  the  bearish  ideas  as 
to  raw  cotton  values  that  seemed  to  have  so  upset 
the  shippers.     They  were  interested  in  anything 
that  looked  cheap  if  the  cotton  was  at  all  suitable 
for  their  uses,  and  whether  or  riot  they  actually 
needed  the  cotton  they  were  not  averse  to  buying 
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Statement  relative  to  long  staple  cotton  market  cont'd. 

if  the  price  was  right.     The  fact  that  there  was 
available  in  so  many  quarters  cotton  on  which  the 
price  could  be  shaded  by  G  wide  margin  if  a  firm 
bid  was  made  created  a  situation  in  which  the 
mills  soon  got  the  idea  that  the  entire  price 
structure  was  false  and  to  do  business  at  the 
levels  which  have  been  prevailing  for  the  previous 

week  or  two  was  out  of  the  question. 

*  *  * 

"One  of  the  chief  factor!  in  unsettling  the  extra  staple 
price  structure  was  the  availability  of  foreign 
cottons  of  extra  staple  lengths  at  unusually  low 
figures.     There  is  a  great  deal  of  Egyptian  arriving 
in  Boston  regularly  -  so  much  that  the  port  is  said 
to  be  very  badly  congested.     Much  of  this  cotton 
is  Egyptian  uppers  bought  when  the  market  was 
down  around  25  cents,  and  not  a  little  of  it  is 
owned  by  speculative  operators.     The  drafts  in  pay- 
ment for  it  are  falling  due  within  the  next  few 
drys  or  weeks,  and  a  desperate  effort  is  being  made 
to  resell  it  in  time  to  collect  from  the  mill  before 
payment  of  the  drafts  have  to  be  made.     For  this 
reason  there  is  considerable  supply  of  uppers  of 
medium  to  fairly  good  grades  being  offered  at  levels 
far  under  the  Alexandria  quotations.    For  example, 
it  is  possible  to  buy  medium  grades  as  low  as  30 
to  31  cents  for  spot  cotton,  though  the  prices 
asked  for  similar  grades  for  shipment  from  Egypt  run 
between  34;  and  35  cents.     Sales  of  medium  grade 
uppers  were  made  this  week  at  31-3/4  cents,  and  a 
.  few  high  grade  lots  brought  upwards  of  32-1/2  cents. 
There  was  not  a  great  deal  of  buying,  however,  con- 
sidering the  volume  of  offerings.    Medium  grade  Sak 
was  quoted  for  shipment  a.round  36  cents  in  some 
quarters,  but  in  others  half  a  cent  more  was  demanded, 
though  spots  could  be  had  at  36  or  even  at  35-1/2 

cents  for  medium  grades. 

*  *  * 

"There  was  some  interest  in  Pima  this  week  but  it 
did  not  extend  very  far.     One  lot  of  Number  twos 
inch  and  nine-sixteenths  staple  was  bought  as  low 
as  36  cents,  but  most  merchants  are  asking  36-1/2  to 
37  cents  for  twos  and  37-1/2  to  38  for  ones,  while 
threes  are  quoted  at  35-1/2  to  36  and  fours  around 
34-1/2  to  35  cents.     The  growers'  association  in 
Arizona  is  making  a  differential  of  a  full  cent  a 
pound  between  nine-sixteenths  and  five-eighths  staple 
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Statement  relative  to  long  staple  cotton  market  cont'd. 

in  the  various  grades,  but  it  is  possible  in  several 
quarters  to  get  the  full  staple  at  only  half  a  cent 
premium  over  the  nine-sixteenths  type. 

"Current  market  levels  on  strict  middling  white 
extra  staple  cottons  classed  as  to  staple  on  a  very 
high  and  exacting  standard  of  stapling  are  given 
herewith,  being  based  chiefly  on  the  majority  of 
quotations  from  reliable  houses  on  round  lots: 

Inch  and  an  eighth,  32-1/2  to  33-1/2  cents. 

Inch  and  three-sixteenths,  around  34  cents. 

Inch  and  a  quarter,  36  to  36-1/2  cents. 

Inch  and  five-sixteenths,  38-1/2  to  40  cents." 


STOCK  AT  ALEXANDRIA,  EGYPT 
(from  Commercial  and  Financial  Chronicle  of  Feb.  10) 

The  stocks  on  February  9  of  this  year  and  of  the 
two  preceding  years  were  as  follows: 

1923  1922  1921 

296,000  bales  320,000  bales      223,000  bales 


LIVERPOOL  PRICES  OF  EGYPTIAN  AND  UPLAND 
COTTON  ON  FEB.  9. 
(from  Commercial  and  Financial  Chronicle  of  Feb.  10) 

1923                          1922  1921 

(pence)                    (pence)   .  (pence 
I  1 

Good  Sakel  19.05  19.25  18.50 
Middling 

Uplands                 15.74                          9.47  8.11 


This  corresponds  to  a  price  at  Liverpool  of  37  cents 
for  Good  Sakel  and  31  cents  for  Middling  Uplands,  demand 
sterling  having  closed  at  0^.68  at  New  York  on  February  9. 
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QUOTATIONS  AT  NEW  ENGLAND  MILL  POINTS  RECEIVED 
T:Y  BUREAU  OP  AGRICULTURAL  ECONOMICS. 


Sakel  Feb.  9 

Fully  good  (prompt)       -        41  ^ 
Good  fair  -        36-3/8  / 

Pima, 

No.  1  38  4 

"     2  37  4 


MIDDLING  QUOTATIONS  AT  SAVANNAH 

The  Commercial  and  Financial  Chronicle  of  February  10 
contfins  the  following  quotations  for  Middling  Upland 
cotton  on  the  Savannah  market  for  the  week  ending 
Friday,  February  9      -        28.00  to  28.75 


■ 


WASHINGTON,  D.  C. 


Alkali  and  Drought 
Resistant  Plant 
Investigations 


February  20,  1923. 


EOYPTIAN  COTTON  NEWS  LET TEE 
(Not  for  publication) 


The  information  contained  in  this  News  Letter 
is  drawn  mainly  from  newspapers  and  trade  jour- 
nals,  the  published  source  of  the  information 
bring  given  in  every  case.     The  object  of  the 
letter  is  to  furnish  information  to  officials 
and  cooperrtors  of  the  Department  of  Agriculture 
in  regard  to  the  condition  of  the  market  for 
long  staple  cotton.     The  Department  assumes  no 
responsibility  for  the  accuracy  and  reliability 
of  these  quoted  statements,  and  under  no  circum- 
stances should  they  be  republished  rs  having  been 
issued  by  the  Department  of  Agriculture. 


LONG  STAPLE  COTTON  MARITO  CONDITIONS 

The  New  Bedford  Standard  of  February  18  states 
as  follows: 

"Extra  staple  cotton  markets  in  New  England  experienced 
somewhat  of  a  lull  during  the  past  week  so  far  as 
actual  dealing  is  concerned,   though  interest  remained 
good  and  considerable  inquiry  was  reported.  The 
consumption  figures  for  January  and  the  statistics 
showing  a  record  number  of  spindles  active  during 
the  month,  taken  in  conjunction  with  the  limited 
supply  of  cotton  available,  has  convinced  cotton 
manufacturers  generally  that  the  talk  of  a  real 
shortage  of  suitable  cotton  is  not  unlikely  to  prove 
more  than  well  founded  before  the  prrsont  cotton 
season  is  over  and  nearly  all  of  them  are  covering 
in  all  of  their  probable  requirements  for  at  least 
six  months  to  come.     There  is  a  general  feeling  that 
the  extra  staple  cottens  are  now  available  at  a 
premium  over  the  future  market  that  is  not  likely  to 
be  much  smaller,  no  matter  what  happens,   and  although 
it  is  believed  that  the  supply  of  staple  cottons  is 
more  nearly  adequate  to  the  prospective  requirements 
for  the  balrnce  of  the  present  season  than  is  the 
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Statement  relative  to  long  staple  cotton  market  cont'd. 

case  with  the  shorter  cottons,  most  manufacturers 
feel  thnt  the  basis  for  the  longer  cottons  is  not 
lively  to  nrrrow  much  further  and  that  any  possible 
decline  in  the  actual  price  can  be  covered,  if 
necessary,  by  hedging  in  the  future  market.  A 
number  of  manufacturers  still  maintain  that,  despite 
the  heavy  consumption  and  limited  supply  of  actual 
cotton,  future  markets  are  quite  likely  to  decline 
in  case  the  new  crop  gets  a  good  start  with  a  much 
increased  acreage  es  is  now  practically  certain, 
and  they  are  therefore  more  or  less  partial  to 
purchases  on  e  basis  with  the  right  to  call  later 
at  their  own  option. 

*  *  * 

"Prices  this  week  have  remained  practically 
unchanged  from  a  week  a£o,  both  on  the  extra  staple 
lengths  and  on  the  shorter  cotton,  but  dealing 
has  been  confined  chiefly  to  odd  lot  offerings 
available  at  figures  somewhat  under  the  general 
market  level.  *** 

*  !fc  * 

"As  was  the  case  a  week  ago,   it  was  possible  to 
bu7T  Egyptians  on  the  spot  at  very  much  lower  figures 
than  were  quoted  for  similar  types  for  shipment. 
Medium  grade  Srk  for  shipment  was  quotec!  at  upwards 
of  36  cents,  but  it  was  possible  to  buy  medium 
grade  Sak  of  very  desirable  character  on  the  spot 
at  35  cents  anc!  some  of  nore  indifferent  character 
on  the  siiot  at  even  lower  figures.  ***     There  was 
very  little  buying  of  Egyptians,  however,  and  only 
a  very  little  of  any  foreign  cotton.  **" 

"Pima  was  sole1  in  limited  oumtity  at  36  cents 
for  number  threes,  though  many  houses  were  quoting 
36-1/2,  while  fours  were  available  at  35  cents  for 
a  lot  containing  some  five  also.     Number  two  of 
full  five-eighths  staple  was  quoted  at  37-1/2  cents, 
but  could  be  bought  as  low  as  37  cents,  while  for 
ones  38  to  38-1/2  cents  was  the  prevailing  range. 

**  With  the  understanding  that  odd  lots  of  various 
kinds  have  actually  beon  bought  in  scattered  cases 
at  abnormally  low  figures,   the  general  market  level 
based  on  quantity  offorings  from  relirble  houses  is 
quoted  herewith,  being  based  on  strict  middling  white 
cotton  classed  as  to  staple  on  a  very  high  and  exact- 
ing standard  of  stapling: 

Inch  and  an  eighth,   32-1/2  to  33-1/2  cents. 
Inch  and  three-sixteenths,   around  34  cents. 
Inch  rnri  a  quarter,  36  to  36-1/2  cents. 
Inch  and  five-sixteenths,   38-1/2  to  40  cents." 


Cotton  Hews  Letter  of  Feb.  20/23  (p. 


STOCK  AT  ALEXANDRIA,  EGYPT 
(from  Commercial  and  Financial  Chronicle  of  Feb.  17) 

The  stocks  on  February  16  of  this  year  and  of  the 
two  preceding  years  were  as  follows: 

1923  1922  1921 

293,000  bales  315,000  bales  228,000  bales 


LIVERPOOL  PRICES  OF  EGYPTIAN  AND  UPLAND 
COTTON  Oil  FEB,  16. 
(from  Commercial  and  Financial  Chronicle  of  Feb.  17) 

1923  1922  1921 

(ponce)  (pence)  (pence 

1 

Good  Sakel  18.90  20.50  17.50 

Middling 

Uplands  15.93  10.01  8.2  7 


This  corresponds  to  a  price  at  Liverpool  of  37  cents 
for  Good  Sakel  and  31  cents  for  Middling  Uplands,  demand 
sterling  having  closed  at  $4.69  at  New  York  on  February  16 


MIDDLING  QUOTATIONS  AT  SAVANNAH 

The  Commercial  and  Financial  Chronicle  of  February  17 
contains  the  following  ^uot-tions  for  Middling  Upland 
cotton  on  the  Savannah  market  for  the  week  ending  Friday, 
February  16     -      28.00  to  28.75 
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QUOTATIONS  AT  NTT*  ENGLAND  NIT.L  POINTS  RECEIVED 
^Y  mjREAU  OF  AGRICULTURAL  ECONOMICS  . 

Sakel  Feb.  16 

Fully  good  (prompt)       -  41  ^ 

Good  fair  -  36-1/2  <f 

Pica 

38-1/2  4 
37-1/2  ^ 


MILL  CONSUMPTION  OF  PII1A  COTTON  IN  JANUARY,  1923. 

The  Bureau  of  the  Census  reports  mill  consumption 
of  Americrn  Egyptian  (Pima)  cotton  during  the  month 
of  Janurry  as  5,033  hales  of  500  pounds  gross  weight, 
compared  with  5,724  bales  in  December  and  6,689  bales 
in  November.     The  total  consumption  during  the  6  months 
July  to  December,   1922  amounted  to  41,554  bales. 


THE  1922  CP OP  IN  EGYPT. 

According  to  The  Cotton  Gazette  f Liverpool )  of 
January  13,  1923,   the  Ministry  of  Arri culture  has 
raise^  its  estimate  of  the  rcreage  planted  to  cotton 
in  1922  to  about  1,800,000  feddans  (1,870,000  acres) 
and  now  estimates  the  total  production  as  4,900,000 
cantars  (equivalent  to  485,000,000  pounds  or  1,015,000 
American  bales  of  500  pounds  gro-ss  weight).  The 
Alexandria  Produce  Association,  however,  as  quoted 
by  the  Cotton  Gazette,  estimates  the  1922  crop  as 
having  amounted  to  5,100,000  centers  (equivalent  to 
502,500,000  pounds  or  1,056,000  American  bales  of 
500  pounds  gross  weight), 

With  an  acreage  of  1,870,000,   these  two  estimates 
of  total  pro'uction  indicate  an  average  yield  per 
acre  of  259  and  270  pounds,  respectively* 


U.  S.  DEPARTMENT  OP  AGRTCULTTTRE 
WASHINGTON,  D.  C. 

'  """IT"  f 

Alkali  and  Drought  February  27,  1923. 

Resistant  Plant 

Investigations 

EGYPTIAN  COTTON  NEWS  LETTER 
(Not  for  publication) 

The  information  contained  in  this  News  Letter 
is  drawn  mainly  from  newspapers  and  trade  jour- 
nals,  the  published  source  of  the  information 
being  piven  in  every  crse.     The  object  of  the 
letter  is  to  furnish  information  to  officials 
and  cooperators  of  the  Depr rtment  of  Agriculture 
in  regnrd  to  the  condition  of  the  market  for 
long  staple  cotton.     The  Department  rssumrs  no 
responsibility  for  the  rceuracy  and  reliability 
of  these  nuotec1   statements,  nnd  under  no  circum- 
stances should  they  be  republished  as  having  been 
issued  by  the  Department  of  Agriculture. 


^  A  y 


LONG  STAPLE  COTTON  MARKET  CONDITIONS 

The  New  Bedford  Standard  of  February  25  states 
as  follows: 

"Cotton  markets  throughout  New  England  were 
featured  during  the  past  week  by  a  very  active 
interest  in  and  inquiry  for  nerrly  all  kinds  of 
cotton,  but  the  sharp  rise  in  price  quotrtions 
all  along  the  line  made  many  would-be  buyers 
hesitate  in  the  hope  of  a  reaction,   and  the  week, 
therefore,  was  disappointing  in  the  volume  of 
sales  actually  put  through.     There  is  a  great 
deal  of  business  ponding,  however,   that  is  ex- 
pected to  go  through  in  the  immediate  future  if 
the  markets  continue  strong,   or  if  there  is  a 
rer.ction  and  the  prices  are  reduced  somewhat  on 

the  offerings  now  out  for  final  approval.  *** 
*  *  * 

"One  noteworthy  feature  of  the  week's  develop- 
ments was  the  fret  that  extra  staple  cotton 
prices  reflected  very  closely  the  rise  in  the 
future  mrrkets.     They  have  previously  showed  but 
little  tendency  to  go  up  or  down  with  the  future 
mcrkets  but  short  cotton  hr.s  now  gotten  so  close 
to  the  price  of  the  extra  staple  lengths  that  the 
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Statement  relative  to  long  staple  cotton  marltet  cont'd. 

further  advance  in  futures  end  with  then  the  rise 
in  short  cotton  values,  virtually  forced  the  longer 
cotton  quotrtions  upward  to  avoid  a  situation 
wherein  the  long  fiber  would  actually  be  available 
at  a  discount  from  the  short  cotton  prices.  Even 
as  it  is  now  full  inch  and  a  sixteenth,  Boston 
eighths,  commercial  eighth 3,  and  full  inch  and  an 
eighth  are  ail  selling  within  a  range  of  less  than 
two  cents  a  pound,  while  a  three- cent  range  would 
include  also  flat  inch  and  a  sixteenth  and  inch  and 

three- sixte enth s . 

*  *  * 

"There  was  core  dealing  in  Egyptians  during  the 
week  than  is  generally  realized,  and  quite  a  good 
deal  of  the  spot  uppers  of  medium  grade  that  were 
going  begging  around  the  market  a  week  or  two  ago 
have  been  cleaned  up  this  week  at  prices  ranging 
between  31-1/2  and  32-1/2  cents.     It  is  still  pos- 
sible, however,  to  get  spot  uppers  of  medium  grade 
at  32-l/S  to  33  cents,   though  shipment  cotton  of 
similar  grade  is  quoted  as  high  as  34-1/2  to  35 
cents.     Some  Sak  has  also  been  sold  this  week, 
bringing  around  36-1/2  to  37  cents  for  spots  of 
rather  high  grade  and  around  35  to  35-1/2  cents  for 
medium  grade  spots.     Shipment  Sak  of  medium  grade 

is  euoted  at  36-1/2  to  37  cents. 

*  *  * 

"On  Pima  there  has  been  some  little  demand  but  it 
has  been  confined  to  comparatively  few  quarters. 
There  was  some  number  two  sold  at  36-1/2  cents, 
and  one  lot  nominally  called  twos  but  rather  mixed 
in  grade  which  was  bought  around  36  cents.  The 
general  quotations  for  twos,  however,  range  around 
37  cents,  while  ones  are  priced  around  38  cents 
and  threes  around  36  cents.     Fours  can  be  had  at 
35  cents  or  probably  less  on  a  firm  bid. 

*  *  *  »? 


STOCK  AT  ALEXANDRIA.  B3YPT 
(from  Commercial  and  Financial  Chronicle  of  Feb.  24) 

The  stocks  on  February  23  of  this  year  and  of  the 
two  preceding  years  were  as  follows: 

1923  1922  1921 

292,000  bales  313,000  bales  238,000  bales 
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LIVERPOOL  PRICES  OF  EGYPTIAN  AND  UPLAND 
COTTOU  Oil  FEB,  23. 
(from  Commercirl  and  Financial  Chronicle  of  Feb.  24) 

1923  1922  1921 

(pence)  (pence)  (pence) 

1 

Good  Sakel  10.90  20.75  15.00 

Middling 

Uplands  16.34  10.25  6.76 


1 

This  corresponds  to  a-  price  at  Liverpool  of  37  cents 
for  Good  Sakel  and  32  c^nts  for  Middling  Uplands,  demand 
sterling  having  closed  at  $4 . 72  at  ITev  York  on  February  23. 


QUOTAS IOHS  AT  NTT*  ENGLJUJD  MILL  POINTS  PEC^IVTD 
BY  BUREAU  OF  AGR IC UL TUBAL  ECONOMICS. 

Sakel  Feb.  23 

Fully  good  (prompt)  -        43-1/2  4 

Good  fair  -        37-l/8  4 

Pima 

No.  1  -         38-1/2  4 

"2  -        37-1/2  4 


MIDDLING  QUOTATIONS  AT  SAVANNAH 

The  Commercial  and  Financial  Chronicle  of  February  24 
contains  the  follov/ing  quotations  for  Middling  Upland 
cotton  on  the  Savannah  market  for  the  week  ending  Friday, 
February  23      -        28.81  to  29.50 


1 


